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The Catholic Foundation Restricted Pools — July 31, 2021

Manager Performance Summary

Asset Class / Manager July YTD 1yYr 3Yr 5Yr
Domestic Equity
CUIT Core Equity Index Fund B 2.4% 18.1% 36.8% 18.9% 18.0%
S&P 500 Index 2.4% 18.0% 36.4% 18.2% 17.3%
LCG Large Cap Core Universe Average 1.8% 17.3% 36.3% 15.4% 15.1%

International Equity

Dodge & Cox International Stock -2.1% 9.8% 35.4% 5.1% 8.4%
Harding Loevner International Eq Instl 1.6% 8.0% 28.1% 10.8% 12.2%
EAFE Index (in US Dollar (Net) 0.8% 9.6% 30.3% 7.7% 9.4%
LCG International Equity Universe Average 0.1% 9.5% 30.4% 8.7% 9.9%

Fixed Income

Dodge & Cox Income 0.8% 0.2% 2.1% 6.5% 4.5%
Baird Aggregate Bond Fund 1.2% -0.3% 0.2% 6.4% 3.7%
Barclays Aggregate Bond Index 1.1% -0.5% -0.7% 5.7% 3.1%
LCG Fixed Income-Core (Interm) Universe Average 0.8% 0.4% 2.0% 5.8% 3.6%

Cash & Equivalents

Invesco Prem US Gov Money Market - Instl 0.0% 0.0% 0.0% 1.1% 1.0%
T-Bills (90 Day) Index 0.0% 0.0% 0.1% 1.3% 1.1%
LCG Money Market Taxable Universe Average 0.0% 0.0% 0.0% 1.0% 0.9%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results. Performance shown is net of investment fees
and has been backfilled with the managers’ historical performance for illustrative purposes.
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The Catholic Foundation Restricted Pools — July 31, 2021

Money Market Portfolio Performance Money Market Portfolio .
Asset Class / Market Market Target Calendar c u rre nt / (Ta rgEt) Asset AI I ocat I o n
Manager Value Value % % July YTD 1Yr 3Yr 5Yr
Cash &
Cash & Equivalents $1,128,385  100.0% 100.0%  0.0% 0.0% 0.0% 1.1% 1.1% Equivalents
T-Bills (90 Day) Index 0.0% 0.0% 0.1% 1.3% 1.1% 100.0%

(100.0%)
Total Composite $1,128,385 100.0% 100.0% 0.0% 0.0% 0.0% 1.1% 1.1%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Monthly Market Commentary

The S&P 500 hit new highs in July as U.S. Treasury yields continued to fall; the 10-year yield fell below 1.2% in July. The Fed continued to signal the need to slow asset
purchases, with late 2021 or early 2022 as the most likely time to begin. Total nonfarm payroll employment increased in July by 943,000 and the unemployment rate
decreased to 5.4%. Inflation, as measured by the Consumer Price Index, increased +0.5% in July. In the second quarter of 2021, the U.S. Real GDP, released by the
Bureau of Economic Analysis, increased at an annual rate of +6.5%.

Emerging markets fell -6.7% during July, with the main detractor being China. The increase in regulatory involvement in the technology sector hurt investor sentiment.

The Money Market Portfolio returned +0.0% during July.
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The Catholic Foundation Restricted Pools — July 31, 2021

Ultra Conservative Portfolio Performance Ultra Conservative Portfol '°_
Asset Class / Market Market Target Calendar cu rre nt / (Ta rget) Asset AI I ocat I o n
Manager Value Value % % July YTD 1vr 3Yr 5Yr
Fixed Income $2,031,131  708%  700%  10%  00%  24%  55%  43% Cash &
BloomBarc U.S. Aggregate Bond Index 1.1%  -05% -0.7% 57%  3.1% Equivalents
29.2% (30.0%)
Cash & Equivalents $838,866 292%  300%  00%  00% 00% 11%  1.1%

T-Bills (90 Day) Index 0.0% 0.0% 0.1% 1.3% 1.1%

Total Composite $2,869,997 100.0%  100.0% 0.7% 0.0% 1.7% 4.1% 3.3%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
70.8% (70.0%)

Monthly Market Commentary

The S&P 500 hit new highs in July as U.S. Treasury yields continued to fall; the 10-year yield fell below 1.2% in July. The Fed continued to signal the need to slow asset
purchases, with late 2021 or early 2022 as the most likely time to begin. Total nonfarm payroll employment increased in July by 943,000 and the unemployment rate

decreased to 5.4%. Inflation, as measured by the Consumer Price Index, increased +0.5% in July. In the second quarter of 2021, the U.S. Real GDP, released by the
Bureau of Economic Analysis, increased at an annual rate of +6.5%.

Emerging markets fell -6.7% during July, with the main detractor being China. The increase in regulatory involvement in the technology sector hurt investor sentiment.
The Ultra Conservative Portfolio’s Fixed Income allocation returned +1.0% in July, underperforming the benchmark by 10 bps.
The Cash & Equivalents composite returned +0.0% during the month.

The Total Composite returned +0.7% in July.
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The Catholic Foundation Restricted Pools — July 31, 2021

Conservative Portfolio
Current / (Target) Asset Allocation

Conservative Portfolio Performance

Asset Class / Market Market Target Calendar
Manager Value Value % % July Y1 1yr 3vr Syr Cash &
Equivalents

Domestic Equity $4,036,135  314%  300%  24% 181% 368% 17.7% 17.1% 9.6% (10.0%)

S&P 500 Index 2.4% 18.0% 36.4% 182% 17.3%
Fixed Income $7,589,224  59.0%  60.0%  1.0%  0.0% 24% 52%  42% Equity

BloomBarc U.S. Aggregate Bond Index 11%  -05% -0.7% 57%  3.1% 31.4% (30.0%)
Cash & Equivalents $1,228,780 9.6% 100%  0.0%  00%  00%  11%  11%

T-Bills (90 Day) Index 0.0%  00% 01%  13%  1.1%
Total Composite $12,854,139  100.0% 1000% 13%  53% 11.7% 84%  7.7%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
59.0% (60.0%)

Monthly Market Commentary

The S&P 500 hit new highs in July as U.S. Treasury yields continued to fall; the 10-year yield fell below 1.2% in July. The Fed continued to signal the need to slow asset
purchases, with late 2021 or early 2022 as the most likely time to begin. Total nonfarm payroll employment increased in July by 943,000 and the unemployment rate
decreased to 5.4%. Inflation, as measured by the Consumer Price Index, increased +0.5% in July. In the second quarter of 2021, the U.S. Real GDP, released by the

Bureau of Economic Analysis, increased at an annual rate of +6.5%.

Emerging markets fell -6.7% during July, with the main detractor being China. The increase in regulatory involvement in the technology sector hurt investor sentiment.
The Domestic Equity composite returned +2.4% in July, performing in-line with the benchmark.

The Conservative Portfolio’s Fixed Income allocation returned +1.0% in July, underperforming its benchmark by 10 bps.

The Cash & Equivalents composite returned +0.0% during the month.

The Total Composite returned +1.3% during July.
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The Catholic Foundation Restricted Pools — July 31, 2021

Balanced Portfolio Performance

Asset Class / Market
Manager Value
Domestic Equity $7,605,259
S&P 500 Index
International Equity $4,662,574

EAFE Index (in US Dollar NET)
Total Equity $12,267,833

Fixed Income $9,842,748
BloomBarc U.S. Aggregate Bond Index

Cash & Equivalents $970,348
T-Bills (90 Day) Index

Total Composite $23,080,929
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Balanced Portfolio
Current / (Target) Asset Allocation
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Equivalents
4.2% (5.0%)

Domestic
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33.0% (30.0%)

Fixed Income
42.6% (45.0%)

International
Equity
20.2% (20.0%)

Monthly Market Commentary

The S&P 500 hit new highs in July as U.S. Treasury yields continued to fall; the 10-year yield fell below 1.2% in July. The Fed continued to signal the need to slow asset
purchases, with late 2021 or early 2022 as the most likely time to begin. Total nonfarm payroll employment increased in July by 943,000 and the unemployment rate
decreased to 5.4%. Inflation, as measured by the Consumer Price Index, increased +0.5% in July. In the second quarter of 2021, the U.S. Real GDP, released by the
Bureau of Economic Analysis, increased at an annual rate of +6.5%.

Emerging markets fell -6.7% during July, with the main detractor being China. The increase in regulatory involvement in the technology sector hurt investor sentiment.

The Domestic Equity composite returned +2.4% in July, performing in-line with its benchmark.

The International Equity allocation underperformed the benchmark during the month (-0.4% vs. +0.8%).

The Balanced Portfolio’s Fixed Income allocation returned +1.0% in July, underperforming its benchmark by 10 bps.

The Cash & Equivalents composite returned +0.0% during the month.

The Total Composite returned +1.1% during July.
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The Catholic Foundation Restricted Pools — July 31, 2021

Growth Portfolio
Current / (Target) Asset Allocation

Growth Portfolio Performance

Asset Class / Market Market Target Calendar
Manager Value Value % % July Y1 1yr 3vr Syr Cash &
Equivalents

Domestic Equity $23,092,770 42.6% 40.0% 2.4% 18.1% 36.8% 17.7% 17.1% 4.4% (5.0%)

S&P 500 Index 2.4% 18.0% 36.4% 18.2% 17.3%
International Equity $15,591,702 28.7% 30.0% -0.2% 8.8% 31.4% 8.0% 10.4%

EAFE Index (in US Dollar NET) 0.8% 9.6%  30.3% 7.7% 9.4% Fixed Income

24.3% (25.0%)
Total Equity $38,684,472 71.2% 70.0% 1.3% 141% 346% 13.6% 14.3% Domestic
Equity
Fixed Income $13,183,741 24.3% 25.0% 1.0% 0.0% 2.4% 5.3% 4.2% 42.6% (40.0%)
.6% .0%

BloomBarc U.S. Aggregate Bond Index 1.1% -0.5% -0.7% 5.7% 3.1%
Cash & Equivalents $2,415,422 4.4% 5.0% 0.0% 0.0% 0.0% 1.1% 1.1%

T-Bills (90 Day) Index 0.0% 0.0% 0.1% 1.3% 1.1%
Total Composite $54,283,635 100.0%  100.0% 1.2% 9.7% 23.9% 10.8% 11.1% .

International
) ) Equity
Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.
28.7% (30.0%)

Monthly Market Commentary

The S&P 500 hit new highs in July as U.S. Treasury yields continued to fall; the 10-year yield fell below 1.2% in July. The Fed continued to signal the need to slow asset
purchases, with late 2021 or early 2022 as the most likely time to begin. Total nonfarm payroll employment increased in July by 943,000 and the unemployment rate
decreased to 5.4%. Inflation, as measured by the Consumer Price Index, increased +0.5% in July. In the second quarter of 2021, the U.S. Real GDP, released by the
Bureau of Economic Analysis, increased at an annual rate of +6.5%.

Emerging markets fell -6.7% during July, with the main detractor being China. The increase in regulatory involvement in the technology sector hurt investor sentiment.
The Domestic Equity composite returned +2.4% in July, performing in-line with its benchmark.

The International Equity allocation trailed the benchmark during the month (-0.2% vs. +0.8%).

The Growth Portfolio’s Fixed Income allocation returned +1.0% in July, underperforming its benchmark by 10 bps.

The Cash & Equivalents composite returned 0.0% during the month.

The Total Composite returned +1.2% during July.
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