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Manager Performance Summary

Asset Class / Manager August YTD 1Yr 3Yr 5Yr
Domestic Equity
Vanguard Total Stock Market Idx Adm 03% 81% 114% 11.7% 14.4%
S&P 500 Index 0.1% 78% 12.6% 12.3% 14.7%
LCG Large Cap Core Universe Average 03% 6.0% 83% 9.7% 12.4%

International Equity

Dodge & Cox International Stock 34% 47% -1.0% 2.7% 5.6%
Harding Loevner International Eq Instl 0.0% 8.0% 114% 55% 6.0%
EAFE Index (in US Dollar (Net) 01%  05% -01% 25% 50%
LCG International Equity Universe Average 0.6%  21% 14% 2.6% 4.6%

Fixed Income

Dodge & Cox Income 06% 68% 67% 45% 42%
Western Asset Total Return Uncons I 08% 41% 33% 27% 32%
Barclays Aggregate Bond Index -0.1%  59%  6.0% 44% 3.2%

LCG Fixed Income-Core (Interm) Universe Average 01%  63% 58% 4.0% 3.6%

Cash & Equivalents

Texas Capital Bank Money Market Account 0.0%  0.3% - - -
T-Bills (90 Day) Index 00% 02% 02% 01% 0.1%
LCG Money Market Taxable Universe Average 0.0%  01%  01% 0.0% 0.0%

Note:Returns greater than one yearare annualized. Past performance is no guarantee o f future results. P erformance shown is
netofinvestment fees and has been backfilled with the managers’ historical performance forillustrative purposes.
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Money Market Portfolio Performance Money Market Portfolio
Current / (Target) Asset Allocation
Asset Class / Market Market Target Calendar Cash &
Manager Value Value % %  August YTD Iyr  3Yr  5Yr Equivalents

100.0%

. (100.0%)
Cash & Equivalents $530,052 100.0%  100.0%  0.0% 0.3% - -- --

T-Bills (90 Day) Index 0.0% 0.2% 02% 01%  0.1%

Total Composite $531,143  100.0%  100.0%  0.0% 0.3% - - -

Note: Returns greater than one year are annualized. Past performance is no guarantee of
future results.

Monthly Market Commentary

Globally, markets posted modest gains during August, although volatility increased during the latter half of the month. Domestic equity markets
generated marginally positive results, with the S&P 500 Index (+0.1%) being bolstered by stronger-than-expected corporate earnings (71% of reporting
companies exceeded market expectations). Additionally, economic data releases during August were generally positive, quelling negative sentiment.

Developed international markets generated modest gains, with the MSCI EAFE Index returning +0.1%. Emerging markets posted stronger results than
their developed counterparts, with the MSCI Emerging Markets Index returning +2.5% due to favorable results from Brazil, Russia, India, and China.
In fixed income markets, the Barclays Aggregate Bond Index declined -0.1%, driven in part by higher interest rates on the longer end of the curve.

The Money Market Portfolio was flat (0.0%) during August.
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Ultra Conservative Portfolio
Current / (Target) Asset Allocation

Ultra Conservative Portfolio Performance

Asset Class / Market Market Target Calendar
Manager Value Value% % August YTD 1Yr 3Yr 5Yr
Cash &
Fixed I $1,642,376 71.7%  70.0% 0.7% 5.4% Equivalents
ixed Income ,642, . I ; ! - -- -
° ? ° ° 28.3% (30.0%)

Barclays Aggregate Bond Index -0.1%  59%  6.0% 4.4% 3.2%
Cash & Equivalents $647,760 28.3% 30.0% 0.0%  0.3% = = =

T-Bills (90 Day) Index 0.0%  02%  02% 0.1% 0.1%
Total Composite $2,290,136 100.0% 100.0% 0.5%  3.9% - - -

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
71.7% (70.0%)

Monthly Market Commentary

Globally, markets posted modest gains during August, although volatility increased during the latter half of the month. Domestic equity markets
generated marginally positive results, with the S&P 500 Index (+0.1%) being bolstered by stronger-than-expected corporate earnings (71% of reporting
companies exceeded market expectations). Additionally, economic data releases during August were generally positive, quelling negative sentiment.

Developed international markets generated modest gains, with the MSCI EAFE Index returning +0.1%. Emerging markets posted stronger results than
their developed counterparts, with the MSCI Emerging Markets Index returning +2.5% due to favorable results from Brazil, Russia, India, and China.
In fixed income markets, the Barclays Aggregate Bond Index declined -0.1%, driven in part by higher interest rates on the longer end of the curve.

The Ultra Conservative Portfolio’s Fixed Income allocation led its benchmark (+0.7% vs. -0.1%) during August.
The Cash & Equivalents composite remained flat during the month (0.0%).

The Total Composite returned 0.5% during August, as the Fixed Income allocation generated favorable results.
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Conservative Portfolio
Current / (Target) Asset Allocation

Conservative Portfolio Performance

Asset Class / Market Market Target Calendar
Manager Value Value% % August YTD 1Yr 3Yr 5Yr Cash &
Equivalents
Domestic Equity $249,148 30.0% 30.0% 0.3% 8.1% - - - 10.5% (10.0%)
S&P 500 Index 0.1% 7.8% 12.6% 12.3% 14.7% Domesti
mestic
Equity
Fixed Income $493,275 59.5% 60.0% 0.7% 5.4% = = = 30.0% (30.0%)
Barclays Aggregate Bond Index -0.1%  5.9% 6.0%  44%  32%
Cash & Equivalents $86,769 10.5% 10.0% 0.0%  0.3% = = =
T-Bills (90 Day) Index 0.0% 0.2% 02%  01%  0.1%
Total Composite $829,192 100.0% 100.0% 0.5% 5.6% -- -- -

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
59.5% (60.0%)

Monthly Market Commentary

Globally, markets posted modest gains during August, although volatility increased during the latter half of the month. Domestic equity markets
generated marginally positive results, with the S&P 500 Index (+0.1%) being bolstered by stronger-than-expected corporate earnings (71% of reporting
companies exceeded market expectations). Additionally, economic data releases during August were generally positive, quelling negative sentiment.

Developed international markets generated modest gains, with the MSCI EAFE Index returning +0.1%. Emerging markets posted stronger results than
their developed counterparts, with the MSCI Emerging Markets Index returning +2.5% due to favorable results from Brazil, Russia, India, and China.
In fixed income markets, the Barclays Aggregate Bond Index declined -0.1%, driven in part by higher interest rates on the longer end of the curve.

The Domestic Equity composite performed roughly in line with its benchmark during August (+0.3% vs. +0.1%).
The Conservative Portfolio’s Fixed Income allocation led its benchmark (+0.7% vs. -0.1%) during August.
The Cash & Equivalents composite remained flat during the month (0.0%).

The Total Composite returned 0.5% during August, driven by the Fixed Income allocation.
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. Balanced Portfolio
Balanced Portfolio Performance ? .
Current / (Target) Asset Allocation
Asset Class / Market Market Target Calendar Cashl&
Equivalents
Manager Value Value% % August YTD 1Yr 3Yr 5Yr
4.5% (5.0%)
Domestic Equity $1,111,677 30.0% 30.0% 0.3% 8.1% - - - Domestic
S&P 500 Index 0.1% 7.8% 12.6% 12.3% 14.7% .
Equity
30.0% (30.0%)
International Equity $751,540 20.3% 20.0% 1.7% 6.6% - - -
EAFE Index (in US Dollar NET) 0.1% 0.5% -0.1% 2.5% 5.0%
Fixed Income $1,676,983 452% 45.0% 0.7% 5.4% - - -
Barclays Aggregate Bond Index -0.1% 5.9% 6.0% 4.4% 3.2%
Fixed Income
Cash & Equivalents $168,370 4.5% 5.0% 0.0% 0.3% - - - 45.2% (45.0%)
T-Bills (90 Day) Index 0.0% 0.2% 0.2% 0.1% 0.1%
Total Composite $3,708,570 100.0% 100.0% 0.8%  6.2% = = =

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results

Int'l Equity
20.3% (20.0%)

Monthly Market Commentary
Globally, markets posted modest gains during August, although volatility increased during the latter half of the month. Domestic equity markets
generated marginally positive results, with the S&P 500 Index (+0.1%) being bolstered by stronger-than-expected corporate earnings (71% of reporting
companies exceeded market expectations). Additionally, economic data releases during August were generally positive, quelling negative sentiment.

Developed international markets generated modest gains, with the MSCI EAFE Index returning +0.1%. Emerging markets posted stronger results than
their developed counterparts, with the MSCI Emerging Markets Index returning +2.5% due to favorable results from Brazil, Russia, India, and China.
In fixed income markets, the Barclays Aggregate Bond Index declined -0.1%, driven in part by higher interest rates on the longer end of the curve.

The Domestic Equity composite performed roughly in line with its benchmark during August (+0.3% vs. +0.1%).
The International Equity allocation led its benchmark during the month (+1.7% vs. +0.1%).

The Balanced Portfolio’s Fixed Income allocation led its benchmark (+0.7% vs. -0.1%) during August.

The Cash & Equivalents composite remained flat during the month (0.0%).

The Total Composite returned 0.8% during August, driven by the International Equity allocation.
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Growth Portfolio
Current / (Target) Asset Allocation

Growth Portfolio Performance

Asset Class / Market Market Target Calendar Cash &
Manager Value Value% % August YTD 1Yr 3Yr 5Yr Equivalents
4.4% (5.0%)

Domestic Equity $1,755,795 40.0% 40.0% 0.3%  5.6% = = = Fixed Income

S&P 500 Index 0.1%  7.8%  12.6% 12.3% 14.7% 25.1% (25.0%)

Domestic

International Equity $1,335689 305% 30.0% 17%  6.4% - = = Equity

EAFE Index (in US Dollar NET) 0.1% 05% -01% 2.5%  50% 40.0% (40.0%)
Fixed Income $1,103,597 25.1% 25.0% 0.7% 5.4% - - -

Barclays Aggregate Bond Index -0.1% 5.9% 6.0% 4.4% 3.2%
Cash & Equivalents $194,462  4.4% 5.0% 0.0% 0.3% - - -

T-Bills (90 Day) Index 0.0% 0.2% 0.2% 0.1% 0.1%
Total Composite $4,389,543 100.0% 100.0% 0.8% 5.9% - - -

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Int'l Equity
30.5% (30.0%)

Monthly Market Commentary
Globally, markets posted modest gains during August, although volatility increased during the latter half of the month. Domestic equity markets
generated marginally positive results, with the S&P 500 Index (+0.1%) being bolstered by stronger-than-expected corporate earnings (71% of reporting
companies exceeded market expectations). Additionally, economic data releases during August were generally positive, quelling negative sentiment.

Developed international markets generated modest gains, with the MSCI EAFE Index returning +0.1%. Emerging markets posted stronger results than
their developed counterparts, with the MSCI Emerging Markets Index returning +2.5% due to favorable results from Brazil, Russia, India, and China.
In fixed income markets, the Barclays Aggregate Bond Index declined -0.1%, driven in part by higher interest rates on the longer end of the curve.

The Domestic Equity composite performed roughly in line with its benchmark during August (+0.3% vs. +0.1%).

The International Equity allocation led its benchmark during the month (+1.7% vs. +0.1%).

The Growth Portfolio’s Fixed Income allocation led its benchmark (+0.7% vs. -0.1%) during August.

The Cash & Equivalents composite remained flat during the month (0.0%).

The Total Composite returned 0.8% during August, led by the International Equity allocation.



