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The Catholic Foundation Restricted Pools — February 29, 2020

Manager Performance Summary

Asset Class / Manager Eebruary YTD 1Yr 3Yr 5Yr

Domestic Equity
CUIT Core Equity Index Fund B -8.1% -8.2% 8.9% 10.4% 9.3%
S&P 500 Index -8.2% -8.3% 8.2% 9.9% 9.2%
LCG Large Cap Core Universe Average -8.1% -8.7% 5.4% 7.7% 6.9%

International Equity

Dodge & Cox International Stock -8.2% -12.7% -3.2% 1.1% -0.1%
Harding Loevner International Eq Instl -6.1% -8.5% 4.1% 6.4% 4.6%
EAFE Index (in US Dollar (Net) -9.0% -10.9% -0.6% 3.9% 2.0%
LCG International Equity Universe Average -7.2% -9.7% 1.1% 4.3% 2.3%

Fixed Income

Dodge & Cox Income 0.9% 2.5% 10.3% 5.0% 4.0%
Western Asset Total Return Uncons IS -1.7% -1.1% 5.4% 3.7% 3.5%
Barclays Aggregate Bond Index 1.8% 3.8% 11.7% 5.0% 3.6%
LCG Fixed Income-Core (Interm) Universe Average 1.0% 2.7% 10.0% 4.5% 3.4%

Cash & Equivalents

Invesco Prem US Gov Money Market - Instl 0.1% 0.2% 1.9% 1.6% 1.0%
T-Bills (90 Day) Index 0.1% 0.3% 2.1% 17% 1.1%
LCG Money Market Taxable Universe Average 0.1% 0.2% 1.8% 1.4% 0.9%

Note:Returns greaterthan one yearare annualized. P ast performance is no guarantee of future results. P erformance shown is net ofinvestment fees
and has been backfilled with the managers” historical performance forillustrative purposes.
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Money Market Portfolio Performance Money Market Portfolio
Asset Class / Market Market Target Calendar Current / (Ta].‘get) Asset Allocation
Manager Value Value % % Feb YID  1vr 3Yr 5Yr Cash&
Equivalents
Cash & Equivalents $480,304 100.0%  1000%  01%  02%  2.0% 1.6% = 100.0%
T-Bills (90 Day) Index 0.1% 03%  2.1% 17% 1.1% (100.0%)

Total Composite $480,304 100.0% 100.0%  0.1% 0.2% 2.0% 1.6%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Monthly Market Commentary

Despite hitting highs early in the month, global equity markets fell sharply due to the coronavirus (COVID-19) outbreak. By month end, the US 10-year
Treasury yield was at an all-time low of 1.1%, which was 210 bps below its October 2018 peak. Total nonfarm payroll employment rose by 273,000 in
February and the unemployment rate was little changed at 3.5%. Inflation, as measured by the Consumer Price Index, rose 0.1% in February. For the
fourth quarter of 2019, the second estimate of U.S. Real GDP released by the Bureau of Economic Analysis increased at an annual rate of 2.1%.

Developed International Equities plummeted in February, caught in the sharp global selloff toward the end of the month following an increase in
COVID-19 cases outside of China. European equities fell, driven by concerns around the coronavirus and weaker-than-expected economic data.

Emerging Markets stocks declined over the month, but outperformed developed markets.

The Money Market Portfolio returned +0.1% during February.
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Ultra Conservative Portfolio Performance Ultra Conservative Portfolio
Asset Class / Market Market ~ Target Calendar Current / (Target) Asset Allocation
Manager Value Value % % Feb YID  1¥r 3Yr 5Yr hd
Fixed Income $LO2L019  696%  700%  04%  07%  85%  46%

BloomBarc U.S. Aggregate Bond Index 1.8% 3.8% 11.7% 5.0% 3.6%
Cash&
Cash & Equivalents $839,156 304%  300% 01%  02%  19%  16% = Equivalents
T-Bills (90 Day) Index 01%  03%  21%  17%  11% 30.4% (30.0%)
Total Composite $2,760,175 1000%  1000% -02%  05%  63%  3.6%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
69.6% (70.0%)

Monthly Market Commentary

Despite hitting highs early in the month, global equity markets fell sharply due to the coronavirus (COVID-19) outbreak. By month end, the US 10-year
Treasury yield was at an all-time low of 1.1%, which was 210 bps below its October 2018 peak. Total nonfarm payroll employment rose by 273,000 in
February and the unemployment rate was little changed at 3.5%. Inflation, as measured by the Consumer Price Index, rose 0.1% in February. For the
fourth quarter of 2019, the second estimate of U.S. Real GDP released by the Bureau of Economic Analysis increased at an annual rate of 2.1%.

Developed International Equities plummeted in February, caught in the sharp global selloff toward the end of the month following an increase in
COVID-19 cases outside of China. European equities fell, driven by concerns around the coronavirus and weaker-than-expected economic data.
Emerging Markets stocks declined over the month, but outperformed developed markets.

The Ultra Conservative Portfolio’s Fixed Income allocation returned -0.4% in February, underperforming its benchmark by 220 bps.

The Cash & Equivalents composite returned +0.1% during the month.

The Total Composite returned -0.2% in February.
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Conservative Portfolio Performance Conservative Portfolio
Asset Class / Market Market  Target Calendar Current / (Target) Asset Allocatlon
Manager Value Value % % Feb YTD 1Yr 3Yr 5Yr =
Cash&
Total Equity $2,486,850 28.1% 300% -81%  -82%  60%  9.0% - Equivalents
S&P 500 Index 82%  -83%  82%  9.9%  92% 11.1% (10.0%)

Domestic

Fixed Income $5,390,132 60.8% 60.0% 04%  07%  7.7%  43% Equity
BloomBarc U.S. Aggregate Bond Index 18%  38%  1L7%  50%  3.6% 28.1% (30.0%)
. o . ‘0
Cash & Equivalents $986,901 11.1% 100%  01%  02%  19%  16% =
T-Bills (90 Day) Index 0.1% 0.3% 2.1% 1.7% 1.1%
Total Composite $8,863,883 100.0%  100.0% -26%  -20%  65%  55%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Fixed Income
60.8% (60.0%)

Monthly Market Commentary

Despite hitting highs early in the month, global equity markets fell sharply due to the coronavirus (COVID-19) outbreak. By month end, the US 10-year
Treasury yield was at an all-time low of 1.1%, which was 210 bps below its October 2018 peak. Total nonfarm payroll employment rose by 273,000 in
February and the unemployment rate was little changed at 3.5%. Inflation, as measured by the Consumer Price Index, rose 0.1% in February. For the
fourth quarter of 2019, the second estimate of U.S. Real GDP released by the Bureau of Economic Analysis increased at an annual rate of 2.1%.

Developed International Equities plummeted in February, caught in the sharp global selloff toward the end of the month following an increase in
COVID-19 cases outside of China. European equities fell, driven by concerns around the coronavirus and weaker-than-expected economic data.
Emerging Markets stocks declined over the month, but outperformed developed markets.

The Domestic Equity composite returned -8.1% in February, outperforming its benchmark by 10 bps.
The Conservative Portfolio’s Fixed Income allocation returned -0.4% in February, underperforming its benchmark by 220 bps.
The Cash & Equivalents composite returned +0.1% during the month.

The Total Composite returned -2.6% during February.
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Balanced Portfolio

Balanced Portfolio Performance

Asset Class / Market Market Target Calendar Current / (Target) Asset Allocation
Manager Value Value % Y% Eeb YTD 1Yr 3Yr 5Yr Eash &
Domestic Equity $4,592,969 293%  300% -81%  -84%  57%  89% Equivalents
o o
S&P 500 Index 82%  83%  82%  9.9%  92% 3.3% (5.0%)

International Equity $2,978,111 190%  200% -72% -106% 05%  37% Domestic
EAFE Index (in US Dollar NET) 9.0%  -10.9%  -06%  39%  2.0% Equity
29.3% (30.0%)
Total Equity $7,571,080 48.3% 500%  7.7%  93%  36%  69%
Fixed Income $7,579,032 48.4% 450%  04%  07%  7.8%  43%
BloomBarc U.S. Aggregate Bond Index 18% 3.8% 11.7% 5.0% 3.6%
Cash & Equivalents $510,618 3.3% 5.0% 0.1% 0.2% 2.0% 1.7% -
T-Bills (90 Day) Index 0.1% 0.3% 2.1% 17% 11% Fixed Income
48.4% (45.0%)
Total Composite $15,660,730 100.0%  100.0%  -40%  -44%  60%  57%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.
Int'1Equity
19.0% (20.0%)

Monthly Market Commentary

Despite hitting highs early in the month, global equity markets fell sharply due to the coronavirus (COVID-19) outbreak. By month end, the US 10-year
Treasury yield was at an all-time low of 1.1%, which was 210 bps below its October 2018 peak. Total nonfarm payroll employment rose by 273,000 in
February and the unemployment rate was little changed at 3.5%. Inflation, as measured by the Consumer Price Index, rose 0.1% in February. For the
fourth quarter of 2019, the second estimate of U.S. Real GDP released by the Bureau of Economic Analysis increased at an annual rate of 2.1%.

Developed International Equities plummeted in February, caught in the sharp global selloff toward the end of the month following an increase in
COVID-19 cases outside of China. European equities fell, driven by concerns around the coronavirus and weaker-than-expected economic data.
Emerging Markets stocks declined over the month, but outperformed developed markets.

The Domestic Equity composite returned -8.1% in February, outperforming its benchmark by 10 bps.

The International Equity allocation outperformed the benchmark during the month (-7.2% vs. -9.0%).

The Balanced Portfolio’s Fixed Income allocation returned -0.4% in February, underperforming its benchmark by 220 bps.
The Cash & Equivalents composite returned +0.1% during the month.

The Total Composite returned -4.0% during February.
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Growth Portfolio

Growth Portfolio Performance

Asset Class / Market Market  Target Calendar Current / (Target) Asset Allocation
Manager Value Value % % Feb YID  1I¥r 3Yr 5Yr hd
Cash&
Domestic Equity $15539911  398%  400%  -81%  82%  59%  90% - Equivalents
S&P 500 Index 82%  -83%  82%  99%  9.2% 4.1% (5.0%)

International Equity $11296634  289%  300%  72%  -10.6% 05%  3.8% i

EAFE Index (in US Dollar NET) 9.0%  -10.9% -0.6%  39%  2.0% FixedIncome Domestic

27.2% (25.0%) Equity
0, 0,

Total Equity $26,836545  68.6%  700% 7%  93%  37%  68% 39.8% (40.0%)
Fixed Income $10,663551  272%  25.0%  -04%  07%  79%  44%

BloomBarc U.S. Aggregate Bond Index 1.8% 3.8% 11.7% 5.0% 3.6%
Cash & Equivalents $1,615,731 41% 50%  01%  02%  20%  17%

T-Bills (90 Day) Index 01%  03% 2%  17%  11%
Total Composite $39,115827  1000%  1000% -55%  -63%  46%  60%

Note: Returns greater than one year are annualized. Past performance is no guarantee of future results.

Int'l Equity
28.9% (30.0%)

Monthly Market Commentary

Despite hitting highs early in the month, global equity markets fell sharply due to the coronavirus (COVID-19) outbreak. By month end, the US 10-year
Treasury yield was at an all-time low of 1.1%, which was 210 bps below its October 2018 peak. Total nonfarm payroll employment rose by 273,000 in
February and the unemployment rate was little changed at 3.5%. Inflation, as measured by the Consumer Price Index, rose 0.1% in February. For the
fourth quarter of 2019, the second estimate of U.S. Real GDP released by the Bureau of Economic Analysis increased at an annual rate of 2.1%.

Developed International Equities plummeted in February, caught in the sharp global selloff toward the end of the month following an increase in
COVID-19 cases outside of China. European equities fell, driven by concerns around the coronavirus and weaker-than-expected economic data.
Emerging Markets stocks declined over the month, but outperformed developed markets.

The Domestic Equity composite returned -8.1% in February, outperforming its benchmark by 10 bps.

The International Equity allocation outperformed the benchmark during the month (-7.2% vs. -9.0%).

The Growth Portfolio’s Fixed Income allocation returned -0.4% in February, underperforming its benchmark by 220 bps.
The Cash & Equivalents composite returned +0.1% during the month.

The Total Composite returned -5.5% during February.



